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PART -1 STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON JUNE 30, 2015

(Rs. in lacs)
Standalone
N i For th
Sr. : 3 Months ended 3 Months ended Garrespondiog b
N Particulars 30.06.2015 31.03.2015 3 Months ended ended on
i SR e e R on 30.06.2014 31,03.2015
(Unaudited) Audited (Note 5) (Unaudited) (Audited)
1 Income from Operations
a. Net Sales (Net of excise duty) 29,298.23 37,516.33 27,055.97 1,25,210.79
b. Other Operating Income 6.83 18.57 6.92 53.73
Total Income from Operations (net) 29,305.06 37,534.90 27,062.89 1,25,264.52
2 |Expenses
a. Cost of Materials consumed 21,080.98 24,283.29 19,157.75 86,508.37
b. Purchase of stock-in-trade 2,244.57 2,031.57 1,360.99 6,968.38
c. Changes in inventories of finished goods and stock-in-trade (2,486.57) 1.861.50 (1,028.71) 146.90
d. Employee benefits expense 727.25 823.68 591.07 2,817.71
e. Depreciation and amortisation expense 82435 74229 815.14 3,301.43
f. Other expenses 3,789.01 3,928.69 3,093.10 13,771.88
Total Expenses 26,179.59 33,671.02 23,989.34 1,13,514.67
3 |Profit from Operations before other income, finance costs and exceptional 3,125.47 3,863.88 3,073.55 11,749.85
items (1-2)
4 |Other Income 44.81 49.42 2.61 133.22
5 Profit before finance costs and exceptional items (3+4) 3,170.28 3,913.30 3,076.16 11,883.07
6 |Finance Costs 271.71 358.95 225.90 1,293.87
7 |Profit after finance costs but before exceptional items (5-6) 2,892.57 3,554.35 2,850.26 10,589.20
8  |Exceptional Items (Refer note 2) (218.20) (501.60) 78.17 (928.47)
9 |Profit before tax (7+8) 2,674.37 3,052,75 2,928.43 9,660.73
10 |Tax expense 959.16 1,394 .44 883.36 2,776.24
11 |Net Profit for the period (9-10) 1,715.21 1,658.31 2,045.07 6,884.49
12 |Paid up Equity Share Capital (Face Value of Re.1 each) 1,183.65 1,183.65 1,123.81 1,183.65
13 |Reserves excluding Revaluation Reserves 59,999.89
14 |Basic and Diluted Earnings Per Share (Rs.) (Not Annualised) 1.45 1.40 1.82 6.03
See accompanying note to the Financial Results
PART - 11 SELECT INFORMATION FOR THE QUARTER ON JUNE 30, 2015
A |Particulars of Shareholding:
1 Public Shareholding
- Number of Shares 4,72,99,219 4,71,69,681 2,03,32,200 4,71,69,681
- Percentage of Shares 39.96% 39.85% 36.18% 39.85%
2 |Promoters and Promoter group Shareholding
a) Pledged/Encumbered
- Number of Shares - - -
- Percentage of Shares (as a % of the total Shareholding of Promoter and - . =
Promoter group)
- Percentage of Shares (as a % of the total Share Capital of the Company) - -
b) Non - Encumbered
- Number of Shares 7,10,65,860 7,11,95,398 3,58,58,080 7,11,95,398
- Percentage of Shares (as a % of the total Shareholding of Promoter and 100.00% 100.00% 100.00% 100.00%
Promoter group)
- Percentage of Shares (as a % of the total Share Capital of the Company) 60.04% 60.15% 63.82% 60.15%
B |INVESTOR COMPLAINTS Quarter ended June 30, 2015

Pending at the beginning of the quarter

Received during the quarter
Disposed of during the quarter

Remaining unresolved at the end of the quarter

Nil
1
1

Nil
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Notes:

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on August 11, 2015 and reviewed by the Statutory
Auditors.

2(a) Exceptional items consist foreign exchange loss of Rs. 135.09 lacs (quarter ended June 30, 2014: gain of Rs, 78.17 lacs) arise on foreign currency monetary items as per Accounting
Standard 11 - 'The Effects of Changes in Foreign Exchange Rates' except for items not accounted in Note 3.
2(b) Exceptional items consist of Rs, 83,11 lacs paid by the Company towards the full and final settlement of employees dues in respect of baddi plant.

3 As regards the statutory auditors comments in their limited review report for the quarter ended June 30, 2015, the Company in view of volatility in the foreign exchange rate, in
respect of foreign currency borrowings including acceptances and corresponding forward contracts, (loss)/gain arising on foreign exchange rate fluctuation on such outstanding
balances, as at the end of the quarter has not been given effect in the above results as the Company will account for the same at the end of the financial year. Such loss for the
quarter ended June 30, 2015 is Rs. 301.83 lacs (quarter ended June 30, 2014: loss of Rs. 135.36 lacs) and accordingly, profit before tax for the quarter ended June 30, 2015 and June
30, 2014 is being overstated by the same amount.

4 The Company is primarily engaged in the business of Plastic products, which constitute a single reportable segment in accordance with Accounting Standard 17 — “Segment
Reporting” specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014.

5 The figures for the quarter ended March 31, 2015 are balancing figures between the audited figures in respect of the full financial year and the published year to date figures upto
the third quarter ended December 31, 2014.

6  The figures for previous year / period have been regrouped / reclassified wherever necessary to correspond with the current period’s classification / disclosure.

Place : Ahmedabad

Date : August 11, 2015 Managing Director
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PART - | STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON JUNE 30, 2015
(Rs. in lacs)
Consolidated
sr. No. Particulars 3 Months ended 3 Months ended Correaponding EQL e yedr
3 Months ended ended on
. on 30.06.2015 on 31.03.2015 on 30.06.2014 31.03.2015
(Unaudited) Audited (Note 6) (Unaudited) (Audited)
1 Income from Operations
a. Net Sales (Net of excise duty) 38,641.88 47,112.01 27,213.55 1,42,937.68
b. Other Operating Income 9.02 8.12 E 6.92 53.73
Total Income from Operations (net) 38,650.90 47,120.13 27,220.47 1,42,991.41
2 Expenses
a. Cost of Materials consumed 28,018.58 31,069.20 19,656.61 1,00,522.58
b. Purchase of stock-in-trade 1,502.84 1,048.88 837.07 3,799.45
c. Changes in inventories of finished goods and stock-in-trade (2,787.95) 2,641.48 (1,014.68) 624.68
d. Employee benefits expense 1,758.20 1,751.33 642.15 4,804.50
e. Depreciation and amortisation expense 978.83 886.66 834.72 3,641.93
f. Other expenses 5,089.65 5,162.56 3,184.53 16,388.76
Total Expenses 34,560.15 42,560.11 24,140.40 1,29,781.90
3 |Profit from Operations before other income, finance costs and 4,090.75 4,560.02 3,080.07 13,209.51
exceptional items (1-2)
4 |Other Income 60.37 38.60 2.62 137.32
5  |Profit before finance costs and exceptional items (3+4) 4,151.12 4,598.62 3,082.69 13,346.83
6 |Finance Costs 369.62 416.81 248.31 1,499.27
7  |Profit after finance costs but before exceptional items (5-6) 3,781.50 4,181.81 2,834.38 11,847.56
8  |Exceptional items (Refer note 2) 3 (200.45) (501.74) 78.90 (895.72)
9  |Profit before tax (7+8) 3,581.05 3,680.07 2,913.28 10,951.84
10 |Tax expense 1,215.94 1,449.19 897.64 3,134.39
11 |Net Profit for the perind (9-10) 2,365.11 2,230.88 2,015.64 7,817.45
12 |Minority Interest 137.88 128.69 717 228.05
13  |Net Profit after taye-. .+ i*:ority Interest (11-12) 2,227.23 2,102.19 2,008.47 7,589.40
14  |Paid up Equity Shar. ..a* - al (Face Value of Re.1 each) 1,183.65 1,183.65 1,123.81 1,183.65
15 |Reserves excluding Revaluation Reserves 60,573.35
16 |Basic and Diluted Earnings Per Share (Rs.) (Not Annualised) 1.88 1.78 1.79 6.64
See accompanying note to the Financial Results
PART - Il SELECT INFORMATION FOR THE QUARTER ON JUNE 30, 2015
A Particulars of Shareholding:
1  |Public Shareholding
- Number of Shares 4,72,99,219 4,71,69,681 2,03,32,200 4,71,69,681
- Percentage of Shares 39.96% 39.85% 36.18% 39.85%
2 Promoters and Promoter group Shareholding
a) Pledged/Encumbered
- Number of Shares £ = - -
- Percentage of Shares (as a % of the total Shareholding of Promoter, G ) L o
and Promoter group)
- Percentage of Shares (as a % of the total Share Capital of the G = " -
Company)
b) Non - Encumbered
- Number of Shares 7,10,65,860 7,11,95,398 3,58,58,080 7,11,95,398
- Percentage of Shares (as a % of the total Shareholding of Promoter| 100.00% 100.00% 100.00%, 100.00%
and Promoter group)
- Percentage of Shares (as a % of the total Share Capital of the 60.04% 60.15%! 63.82% 60.15%
Company)
B INVESTOR COMPLAINTS Quarter ended June 30, 2015
- Pending at the beginning of the quarter Nil
- Received during the quarter 1
- Disposed of during the quarter 1
- Remaining unresolved at the end of the quarter Nil
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CONSOLIDATED SEGMENTWISE REVENUE, RESULT AND CAPITAL EMPLOYED FOR THE QUARTER ENDED JUNE 30, 2015

( Rs. In Lacs)
Consolidated
3 Months ended 3 Months ended Corresponding For the year
on 30.06.2015 on 31.03.2015 3 Months ended ended on
Sr No. Segment Information on 30.06.2014 31.03.2015
(Unaudited) Audited (Note 6) (Unaudited) (Audited)
1 Segment Revenue
a. Plastic 28,432.82 36,139.49 26,230.73 1,20,748.95
b. Adhesives 10,968.66 11,935.43 1,508.35 25,511.02
Total 39,401.48 48,074.92 27,739.08 1,46,259.97
Less: [Inter Segment Revenue 759.60 962.91 525.53 3,322.29
Net Sales / Income from Operations 38,641.88 47,112.01 27,213.55 1,42,937.68
2 Segment Results (Profit/ (Loss) before tax and Interest)
a. Plastic 2,909.67 3,664.66 2,681.73 10,370.39
b. |Adhesives - 1,218.63 1,065.49 391.42 2,974.26
Total 4,128.30 4,730.15 3,073.15 13,344.65
Less: [Finance costs 369.62 416,81 248.31 1,499.27
Add |Other Unallocable Income (Net off Expenses) 22.82 (131.52) 9.54 2.18
/(Less)
Add |Exceptional Items (200.45) (501.75) 78.90 (895.72)
/(Less)
Profit before tax 3,581.05 3,680.07 2,913.28 10,951.84
4 Capital Employed
a. Plastic 54,485.50 52,483.17 46,792.14 52,483.17
b. Adhesives 33,988.88 33,024.47 690.66 33,024.47
c. Unallocated (24,156.21) (23,629.50) (14,013.35) (23,629.50)
Total 64,318.17 61,878.14 33,469.45 61,878.14

Main Business Segment are Plastic Products and Adhesives. The assets and liabilities that cannot be allocated between the segments are shown as unallocated corporate
assets and liabilities.

Notes:
1 The above consolidated results have been reviewed by the Audit Committee, and approved by the Board of Directors in their meeting held on August 11, 2015.

2(a) Exceptional items consist foreign exchange loss of Rs. 117.34 lacs ( quarter ended June 30, 2014: gain of Rs. 78.90 lacs) arise on foreign currency monetary items as per
Accounting Standard 11 - 'The Effects of Changes in Foreign Exchange Rates' except for items not accounted in Note 3.
2(b) Exceptional items consist of Rs. 83.11 lacs paid by the Company towards the full and final settlement of employees dues in respect of Baddi plant.

3 Asregards the statutory auditors comments in their limited review report for the quarter ended June 30, 2015, the Company in view of volatility in the foreign exchange
rate, in respect of foreign currency borrowings including acceptances and corresponding forward contracts, (loss)/gain arising on foreign exchange rate fluctuation on such
outstanding balances, as at the end of the quarter has not been given effect in the above results as the Company will account for the same at the end of the financial year.
Such loss for the quarter ended June 30, 2015 is Rs. 301.83 lacs (quarter ended June 30, 2014: loss of Rs. 135.36 lacs) and accordingly, profit before tax for the quarter
ended June 30, 2015 and June 30, 2014 is being overstated by the same amount.

4 During the previous year, the Company has acquired two subsidiaries namely, Seal It Services Limited and Resinova Chemie Limited on August 25, 2014 and November 21,
2014, Accrodingly, figures for the Quarter ended June 30, 2015 are not comparable with the corresponding quarter of the previous year.

5 The Statutory auditors have conducted a limited review of the consolidated financial results of the Group for the quarter ended June 30, 2015. For current financial year,
the Company has opted to submit consolidated financial results for each quarter, Accrodingly, the corresponding figures for quarter ended June 30, 2014 and March 31,
2015 are presented based on accounts prepare& by the management and the same has not been reviewed by the statutory auditors.

6  The figures for the quarter ended March 31, 2015 are balancing figures between the audited figures in respect of the full financial year and the published year to date

figures upto the third quarter ended December 31, 2014.
7 The figures for previo SVF\SM F have been regrouped / reclassified wherever necessary to correspond with the current period's classification / disclosure.

Place : Ahmedabad
Date :August 11, 2015
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